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Forecast Guidance
● The Ohio Department of Education and Workforce (DEW) has 

developed a guide to assist teachers, administrators, Boards of 
Education, community members or other individuals in 
developing a general understanding of a school district’s 
five-year forecast.
○ http://education.ohio.gov/getattachment/Topics/Finance-an

d-Funding/Five-Year-Forecast/How-to-Read-a-Five-Year-Fore
cast/HOW-TO-READ-A-FORECAST.pdf.aspx

● Guide was last updated in 2011. Substantial changes 
have been made to state funding and other revenue 
items.

http://education.ohio.gov/getattachment/Topics/Finance-and-Funding/Five-Year-Forecast/How-to-Read-a-Five-Year-Forecast/HOW-TO-READ-A-FORECAST.pdf.aspx
http://education.ohio.gov/getattachment/Topics/Finance-and-Funding/Five-Year-Forecast/How-to-Read-a-Five-Year-Forecast/HOW-TO-READ-A-FORECAST.pdf.aspx
http://education.ohio.gov/getattachment/Topics/Finance-and-Funding/Five-Year-Forecast/How-to-Read-a-Five-Year-Forecast/HOW-TO-READ-A-FORECAST.pdf.aspx
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Forecast Guidance
● The five year forecast contains estimates based on the best information available at the time 

it is prepared.

● The forecast is required to be updated and filed with the Ohio Department of Education and 
Workforce in November (formerly October) and May of each fiscal year.

● The forecast contains three previous years of actual data (2022-2024) and five years of 
forecasted data (2025-2029).

● The numbers on the forecast only tell a small part of the story. The information contained in 
the forecast assumptions is an integral part of the forecast.

● Riverside’s forecast includes the General Fund and Lake County School Financing District 
fund. It does not include the permanent improvement fund or any other 
fund per state regulations.
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Executive Overview
● Solvent through the end of fiscal year 2028 (See line 7.020)

● Deficit spending started in last fiscal year (2024)
○ Deficit spending is where expenditures exceed revenues
○ See line 6.010 Excess of Revenues and Other Financing Sources over 

(under) Expenditures and Other Financing Uses

● FY2022 began a new state biennium budget with a new funding formula 
called the Fair School Funding Plan
○ Currently in the fourth year of the phase in of new formula
○ Future state biennium budgets will begin FY2026 and FY2028

■ The legislature will likely continue the phase-in 
of the Fair School Funding Plan

■ On target for a six year phase-in, but not guaranteed 
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Executive Overview
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Average Revenue Growth Per Year: 1.48%       
Average Expenditure Growth Per Year: 4.84%
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Revenue Pie Chart

Note: Based on Fiscal Year 2025 Projected Revenue.     Total: $55,078,573
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Revenue Forecast

Average Revenue Growth Per Year: 1.44%       
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Current Levies

*Originally a 2004 Five Year Emergency Levy that was converted to a Substitute Levy for tax year 2009.
** Replaced expiring 1.89 mill PI levy and expired 1993 0.85 mill Bond Issue
Source: Lake County Auditor - Schedule A - Tax Year 2023 / Collection Year 2024

Levy Effective Tax Rate

Inside Millage 4.80

1976 – Current Expense (33.10 Mills Cumulative) 10.08

1980 – Current Expense (4.50 Mills) 1.95

1986 – Current Expense (4.90 Mills) 2.31

2009 – Substitute Levy (4.59 Mills)* 3.68

2017 – Current Expense (4.90 Mills) 3.85

Total General Fund Millage 26.67

2016 – Permanent Improvement (2.50 Mills)** 1.96

2016 – Phase I Debt (Originally 1.92 Mills) 1.45

Total Millage 30.08
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Levy Comparison

Source: Lake County Auditor - Schedule A - Tax Year 2023 / Collection Year 2024
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Property Tax Revaluation Scenarios
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Property Tax Revaluation Scenarios
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Expenditure Pie Chart

Note: Based on Fiscal Year 2025 Projected Expenditures.     Total: $57,249,016
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Expenditure Forecast

      
Average Expenditure Growth Per Year: 4.84%
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Cash Balance

Board Policy 6324 – Cash Balance Reserve - Adopted: December 15, 2022

The Board believes that maintaining a General Fund cash reserve balance of 90 days 
true cash is necessary in the interest of sound fiscal management.

The Board shall take appropriate action(s) at least two fiscal years prior to the fiscal 
year in which the general fund cash balance true days cash target may not be met.
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What Could Change?
● Revenue:

○ Property Tax Collections and Valuations
■ Lake County Reevaluation for Tax Year 2024 / Collection Year 2025

■ Currently projecting a 28% residential valuation increase
■ Potential legislative changes to property taxes

○ State Biennium Budget – Likely to continue phase in of new formula, but could 
be tweaks and changes

■ If phase in continues, should see an increase in transportation funding 
starting in FY2026. No increase is currently projected.

○ Interest Revenue – Rates and Cash Balances are declining

● Expenditures:
○ Staffing Levels - Staffing needs going forward / Retirements
○ Future Health Care Rates / Plan Changes
○ New Housing Development / Enrollment Changes


